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Possible Essay Topics for Final Examination in ECON 327, 
Spring 2015 

 

I Slavery and the Civil War 

II.A The expansion of slavery as shaped by the English industrial 
revolution and the growth of the cotton textile industry in England 
as a leading sector in the English Industrial Revolution 

II.B England and its Empire: abolishing slavery in the Empire, the spread 
of Enlightenment thought and Manchester school doctrine in Great 
Britain 

II.C The expansion of the United States to the West: wars with Mexico 
and settling of boundary disputes with England/Canada 

II.D Would slavery have died out due to market forces? (a) Yes – Phillips 
(fall in cotton prices, rise in prices of slaves); (b) No – capital theory 
and asset pricing model; (c) No – Fogel/Engerman analysis and 
efficiency of slave gang system 

II.E The heterogeneity of preferences and the drift toward Civil War 

 The issues dividing North and South: tariff, State’s rights, national 
railroad construction subsidies, slavery as the key issue. 

 The narrowing of the proportion of the population willing to 
compromise on slavery: failure of compromise of 1850, Dred Scott 
decision, the south’s concern with immigration and the growth of 
the North’s population 

 Lincoln and the Civil War: Emancipation proclamation and the 13th 
amendment to the Constitution; was Lincoln indispensible? 

  The military power equation applied to North and South 

 The political and military strategy of the Union: blockade, 
Anaconda plan; the South: capture Washington; bring England into 
the war on the Confederate side; stop re-election of Lincoln 
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 Assassination of Lincoln; Andrew Johnson becomes President; 
Congress attempts to impeach Johnson; Southern states  pass Black 
Codes; Congress passes 13th, 14th and 15th amendments to the 
Constitution 

 

II Southern Retardation, Jim Crow and Debt Peonage 

The pendulum swing: On the heels of the Radical Reconstruction; 
14th and 15th amendments to the Constitution the election of 1877 
and the end of Reconstruction setting the stage for Jim Crow 

Local monopoly and the logic of debt peonage 

Jim Crow and the apartheid regime in the South: the importance of 
eugenics as a doctrine (Biometrics and eugenics) in shaping the 
Supreme Court justifying “Separate but Equal” 

The African-American responses: Exit, Voice and Loyalty (Booker T. 
Washington, WEB Du Bois, and Marcus Garvey) – three wings of the 
African-American movement 

The Great Migration out of the South; impact of restrictions on 
immigration 

Postwar Civil Rights movement: the Great Migration, shared 
sacrifice in WW II and Cold War ideological competition 

Civil Rights legislation and the remaking of the American political 
landscape; Republican party gains ascendancy over the South 

High Art and Low Art; the growing importance of folk art (Low Art); 
growing integration of folk art into High Art; The cultural heritage 
of the African-American experience in the United States – popular 
music; Bob Dylan’s song “Blind Willie McTell” 
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III Transportation, Communications and the Railroads 

Infrastructure and vehicles on infrastructure: first mover 
advantages and local monopolies; cartels 

Why government gets involved in transport and communications: 
the ICC in the United States 

Were the railroads necessary for North American economic 
development: (a) Yes – Schumpeter, the entrepreneur and the 
Kondratieff wave theory; (b) Yes – Rostow and the leading sector 
(Cold War background to Rostow’s non-Communist theory); (c) Yes 
– Chandler and the “Visible Hand” of capitalism; (d) No – Fogel and 
the social savings calculations for the railroads 

The declining costs of quality adjusted transport and 
communications: technological progress; competition between 
sectors – airplanes, trucks/cars/buses, railroads, etc in the 20th 
century 

Implications of declining transport/communications costs: tourism 
and travel 

 

IV  Population  

  Population growth: sources; the demographic transition 

Investment in human capital: demand and supply factors; supply 
related to mortality and fertility decline 

Infectious disease decline: case rate and deaths per case: immunity, 
public health and the mode of spread, therapy and the standard of 
living (food intake). Rise in case rate in mid-19th century due to 
urbanization and industrialization 

The Hutterite Indices 

Decline in proportion married and settlement of the frontier: the 
role of land prices 
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Decline in marital fertility: household demand and supply of human 
capital 

Supply/demand theory of fertility decline: Switching from an excess 
demand to an excess supply position due to improvements in child 
survivorship rate; demand for technology preventing births 

The biological standard of living: the net nutritional hypothesis; 
impact of a rise in the case rate on the biological standard of living; 
misinterpretation of this rise by groups resisting immigration of 
persons from low income per capita countries 

Immigration restriction and discrimination imposed on immigrants 
from Asia: Chinese Exclusion Act, National Origins Act of 1920s 

Why restriction? (a) Labour market theory: convergence wage 
concerns; (b) Resistance to Diversity: b1: Eugenics theory and two-
tier wage system (e.g.: Japanese paid lower wages than Whites); 
b2: heterogeneity of preferences concerns; b3: language diversity 
and language distance concerns. 

Nationalism and eugenics: Japanese treatment of the Ainu in Japan; 
emergence of Japanese empire on Asian mainland; Japanese 
demands for Universal Declaration of Human Rights as a founding 
principle of League of Nations; American refusal to join League and 
resistance to Japanese demands for a non-discriminatory 
immigration policy. 

 

V Nationalism and Internationalism 

Globalization versus nationalism: infrastructure investment 
promotes nationalism as well as globalization; the impact on the 
military power equation 

The logic of World War I and the theory of Hegemonic Cycles: the 
British pound based gold standard in the second British cycle 

The Peace of Paris, the proliferation of nation-states and the failure 
of the United States to join the League of Nations 
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World War II and American support for multilateralism after World 
War II: The Importance of the Cold War 

The dynamics of the Cold War: population growth, per capita 
income growth, total income growth and the implications  for the 
military power equation. 

 


